
A Fully Identified Model

Structural Form

t 1 t 2 t dtDemand : q  = "  p  + "  x + ,

t 1 t 2 t stSupply: q  = $  p      + $  w    + ,

Reduced Form



A Partially Identified Model

Structural Form

t 1 t 2 t dtDemand : q  = "  p  + "  x + ,

t 1 t stSupply: q  = $  p  + ,

Reduced Form



An Unidentified Model

Structural Form

t 1 t 2 t dtDemand : q  = "  p  + "  x + ,

t 1 t 2 t stSupply: q  = $  p  + $  x + ,

Reduced Form



Another Unidentified Model

Structural Form

t 1 t dtDemand : q  = "  p + ,

t 1 t stSupply: q  = $  p  + ,

Reduced Form



An Overidentified Equation

Structural Form

t 1 t 2 t 3 t dtDemand : q  = "  p  + "  x  + "  p' + ,

t 1 t stSupply: q  = $  p  + ,

Reduced Form
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